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Mema pooomu. CuctemaTuszaiisi CBITOBOTO JOCBIIY 3aJTy4CHHS
IHBECTHUIIl B TpOEKTU 3 eHeproedekTuBHOCTI 1 eHeprozoOepexxenHs (EE) Ta
HiJBUIICHHSA €(PEKTUBHOCTI MEXaHI3MIB iX peami3allii B >XKMTIOBO-KOMYHaJIbHII
(OKK) cdept musxom 1minecnpsMoBaHOTO (GOPMYBaHHS Ta  yIPaBIIiHHS
pEriOHATLHUMH [UTEOBUMH MPOTPAMaAMHU.

Pezynomamu. 1lokazaHo, 110 po3B’si3aHHS NpoOJEeM  3allydyeHHs
inBectunii B EE mpoexktn 'y KK cdepi norpedye po3poOKku HOBHX,
aJanToOBaHUX JO YMOB TOCHOJApIOBaHHS B KpaiHi, MEXaHI3MIB peani3auii
iuBecTuiiiHnX EE mpoekTiB. BuaineHo Aekuibka OCHOBHHMX (DaKTOPIB IIbOTO,
Kl TMOTpeOylOTh OO0OB’SI3KOBOTO ypaxyBaHHsS, HacaMIiepes, 1€ HHU3bKa
IJIaTOCIIPOMOKHICTh BUpOOHUKIB 1 crnoxkuBauiB JKK mociayr, HasBHICTb
MEepEeXpecHOro CyOCHUJIyBaHHSI Ta HEBEJNHMKI pPo3Mipu okpemo B3atux EE
IIPOCKTIB.

3anmporoHOBaHO OpTaHi3aIliiHUM MEXaHI3M, SKUHM JIO3BOJISE ITOETHAHHS
MOXJIMBOCTEH (€KOHOMIYHUX, CHEPTCTHYHUX, CKOJIOTIYHUX, aAMIHICTPATHBHUX,
TOIIIO0) JEPKABHOTO 1 PETiOHATBHOTO OFO/KETIB, BUPOOHUKIB 1 crioxkuBadiB KK
MOCJIyr Ta BUPOOHUKIB  eHeproedekTUBHOrO obOnagHaHHA. MexaHi3M
[IJIECOPSIMOBAaHUN HA 3HIDKCHHS 3arajJbHOCHUCTEMHHX BUTpPAT MpU peaiizailii
cykynHocti EE mpoekTiB (cuHepreThyHuid eQeKT) NIUIIXOM CHCTEMHOIO
MOETHAHHS PECYPCiB iX MOTEHUIMHMX YYacHUKIB MiJ YIPABIIHHAM €JUHOTO
ueHtpy. Takuil neHTp 3a0e3neuye 3aIydeHHs, PO3MOJUICHHS 1 BUKOPUCTAHHS
3arajbHUX I1HBECTULIMHUX PECYPCIB YYACHHUKIB 3 ypaxyBaHHSM 00’ €KTUBHUX
po30DKHOCTEH 1X IITHOBUX 1HTEpeciB. Cepen MOKIMBHX MEXaHi3MiB (3ac00iB)
peamizailii TaKoro YNPaBIIHHA PO3MISAAIOTHCS  PETIOHABHI  (Tally3eBi,
MyHinumaneHi Tomo) 1inboBi EE mporpamu, EE ¢onau, perionanpHi
eneproceppicHl komnanii (ECKO) Ta mneHTpu TeXHONOTIYHOI €(EeKTHUBHOCTI.
dopmatizaiiro Mojesl YNpaBIiHHSA 31HCHEHO Ha 0a31 Teopli MHOXKHUH 1
ONTUMAJIBHOTO MPOTPAMHO-IILIILOBOTO YIIPABIIHHS.

Bucnosexku. 3anpomnoHoBaHWM TiAXig Ta MeXaHI3M Horo peamizamii
MPU3HAYEHO JIA TOCUJICHHS B3a€MOJIIi JIEp>KaBHUX OPraHiB 1 TrOCnoAaprol0uux
Cy0’€KTiB, 3alliKaBJICHUX y TMIJABUIICHHI ©(EKTUBHOCTI 3aJydeHHsS 1
BUKOPHCTAHHS I1HBECTHIIHUX pecypciB. MeTa [OCSTaeThCs  LUISIXOM
BU3HAUEHHS 3arajbHOi MOTpeOM MOTEHIINHUX YYacHHUKIB B 1HBECTHLIMHUX
pecypcax Ta iX 3a0e3ledyeHHs 3a pPaxyHOK pI3HUX JDKepen (iHaHCyBaHHS
METOJIaMH Y3T0/I>KEHO1 ONTUMI3allli BUTPAT Ta EKOHOMIYHOT'O CTUMYJTIOBAHHS.
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The purpose of the work. Systemizing international experience to attract
investments in energy efficiency and energy saving (EE) projects and improving
efficiency of their implementation mechanisms in housing-and-communal (HC)
sector due to purposeful development and management of regional targeted
programs.

Results. It is shown that solving the problems of attracting investments in
EE projects in HC sector requires developing new, adapted to the economic
conditions in the country, mechanisms of implementing the investment EE
projects. Some of the major factors that require mandatory accounting are
allocated, primarily a low solvency of both producers and consumers of HC
services, availability of cross-subsidization and the small size of individual EE
projects.

Organizational mechanism that allows the combination of possibilities
(economic, energy, environmental, administrative, etc.) of the state and regional
budgets, producers and consumers of H&C services and manufacturers of
energy-efficient equipment is proposed. The mechanism is focused on reducing
costs under realizing the system-wide set of EE projects (synergistic effect)
through systemic combination of potential participants’ resources under the
management of a united center. Such center provides an attraction, distribution
and using united investment resources of participants based on objective
differences in their target interests. Among the possible mechanisms (means) the
realization of such the management, the regional (sectoral, municipal, etc.)
targeted EE programs, the EE funds, the regional energy service companies
(ESCOs) and the efficiency assessment centers, are considered. Formalization of
the management model is done based on set theory and theory of program-
oriented management with involving multi-level hierarchical systems theory and
method of coherent optimization of structure and parameters of investment
resource management.

Conclusions. The proposed approach and mechanism for its realization
are designed to enhance the interaction of government agencies and business
entities interested in improving management of investment resources.

The purpose is achieved by identifying common needs of potential
participants in investment resources and the possibilities of their attraction from
various sources of funding by using methods of coherent cost optimization and
economic stimulation of participants.
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